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when we have not goods wherewith to pay ; and inasmuch
as the balance of trade is necessarily variable, bullion will
and must go, and no one need dread its going. No wise
bimetallist will dread it, and no one who knows anything
about the matter ever doubted that a timely rise in the rate
of discount would bring bullion back again.

No doubt we can " buy " gold, not only as the Saturday
Review is pleased to put it, as much as we please and as
often as we please, but also as dear as we please.

It is that dearness that we dread, and not without reason,
if not only France and the United States, as the Reviewer
says, but Germany also and Italy (wisely or unwisely) are
bidding for it in the same auction-room.

We are the richest, say the dwellers in a fool's paradise,
and we can always buy it! Certainly we can; but at what
a cost I But it is not only dearness that is to be dreaded.
Dearness, moderate and steady dearness, is tolerable, and
even advantageous; but excessive dearness, especially if it
be fitful and oscillating, is highly prejudicial to trade. A
constant rate of discount of 6 or even 5 per cent, is no
pleasant subject for contemplation; but a rate frequently
varying, but always high and sometimes at fever point,
would be far worse than a rate of moderate height but
reasonably constant.

So that that very power of buying (possessed by others as
well as ourselves) which the Reviewer vaunts as our rock
of safety, is the rock on which we split; and the so-called
antidote which he holds to our lips is itself a poison.

The Reviewer hugs himself again in the fallacious
reflection that England and one or two other nations are
alone worthy to have a gold currency, and that inferior
communities, such as Germany, Italy, and Austria, must be
content with the inferior metal. In writing thus he seems
to "as to have misapprehended the nature and cost of a
metallic currency.

Any metallic money, whether gold or silver, any medium